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Homalco First Nation 

FINANCIAL ADMINISTRATION LAW, 

2019 

[April 1, 2019 Standards] 





WHEREAS: 

A. Pursuant to section 9 of the First Nations Fiscal Management Act, the Council of
a first nation may make laws respecting the financial administration of the first nation; and 

8. The Council of Homalco First Nation considers it to be in the best interests of the 
First Nation to make a law for such purposes; 

NOW THEREFORE the Council of Homa I co First Nation enacts as follows: 

PART I - Citation 

Citation 

1. This Law may be cited as the Homa/co First Nation Financial Administration Law, 2019.

PART II - Interpretation and Application 

Definitions 

2. (1) Unless the context indicates the contrary, in this Law,

"Act" means the First Nations Fiscal Management Act; 

"annual financial statements" means the annual financial statements of the First Nation referred 
to in Division 5 of Part IV; 

"auditor'' means the auditor of the First Nation appointed under section 52; 

"borrowing member'' means a first nation that is a borrowing member under the Act; 

"budget" means the annual budget of the First Nation that has been approved by the Council; 

"chief administrative officer'' means the person appointed chief administrative officer under section 
17; 

"code" means a code adopted by the First Nation under the First Nations Oil and Gas and Moneys 
Management Act or a land code adopted by the First Nation under the First Nations Land 
Management Act; 

"Council" means the Council of the First Nation and includes the Chief of the First Nation; 

"Council chair'' means the person appointed or elected to act as the chair of the Council; 

"councillor'' means a member of the Council of the First Nation and includes the Chief of the 
First Nation; 

"director of finance" means the person appointed director of finance under section 18; 
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"Finance and Audit Committee" means the Finance and Audit Committee established under 
section 11; 

"financial administration" means the management, supervision, control and direction of all matters 
relating to the financial affairs of the First Nation; 

"financial competency" means the ability to read and understand financial statements that present 
accounting issues reasonably expected to be raised by the First Nation's financial statements; 

"financial institution" means the First Nations Finance Authority, a bank, credit union or caisse 
populaire; 

"financial records" means all records respecting the financial administration of the First Nation, 
including the minutes of meetings of the Council and the Finance and Audit Committee; 

"First Nation" means Homalco Indian Band, or Homalco First Nation as scheduled on the FMA; 

"First Nations Finance Authority" means the First Nations Finance Authority established under the 
Act; 

"First Nation's financial assets" means all money and other financial assets of the First Nation; 

"First Nation law" means any law, including any by-law or code, of the First Nation made by the 
Council or the membership of the First Nation; 

"First Nation's records" means all records of the First Nation respecting its governance, 
management, operations and financial administration; 

"fiscal year'' means the fiscal year of the First Nation set out in section 23; 

"FMB" means the First Nations Financial Management Board established under the Act; 

"FMB standards" means the standards established from time to time by the FMB under the Act; 

"GAAP" means generally accepted accounting principles of the Chartered Professional 
Accountants of Canada, as revised or replaced from time to time; 

"multi-year financial plan" means the plan referred to in section 25; 

"officer'' means the chief administrative officer, director of finance and any other employee of the 
First Nation designated by the Council as an officer; 

"other revenues" means other revenues as defined in section 3 of the Financing Secured by 
Other Revenues Regulations made under the Act; 

"record" means anything on which information is recorded or stored by any means whether 
graphic, electronic, mechanical or otherwise; 

"special purpose report" means a report described in section 51; 

"standards" means the standards established from time to time under the Act; and 
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