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(5) The auditor may communicate with the Finance Advisory Committee, as the auditor 
considers appropriate, to discuss any subject that the auditor recommends be considered by the 
Committee.   

(6) The auditor may be excluded from all or any part of a meeting of the Finance Advisory 
Committee or the Council by a recorded vote if the subject matter relates to the retaining or 
dismissal of the auditor. 

Assurance  Requirements  

58.(1) The auditor must provide an audit report on the annual financial statements referred 
to in section 53 not more than one hundred and twenty (120) days after the fiscal-year end.  

(2) The separate annual financial statements respecting local revenues referred to in section 
54 must be audited by the auditor at least once every calendar year. 

(3) The auditor must conduct the audit of the annual financial statements referred to in both 
sections 53 and 54 in accordance with Canadian generally accepted auditing standards. 

(4) The auditor must provide an audit report or a review engagement report on the special 
purpose reports referred to in section 55. 

Review of Audited Annual Financial Statements  

59.(1) This section does not apply to the annual financial statements respecting local 
revenues referred to in section 54. 

(2) The audited annual financial statements must be provided to the Finance Advisory 
Committee for its review and consideration within a reasonable period of time after the fiscal year-
end for which the statements were prepared.   

(3) The Council must review and approve the audited annual financial statements not more 
than one hundred and twenty (120) days after the end of the fiscal year for which the statements 
were prepared.   

Access to Annual Financial Statements  

60.(1) Before the annual financial statements referred to in both sections 53 and 54 may be 
published or distributed, they must 

 be approved by the Council, 

 be signed by 

(i) the Chief of the First Nation or the Council chair, 

(ii) the chair of the Finance Advisory Committee, and 

(iii) the Finance Manager, and 

 include the auditor’s audit report of the annual financial statements.   
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Inquiry into Report  

73.(1) If a report is made to the First Nation Manager under subsection 72(3), the First Nation 
Manager must inquire into the circumstances reported and report the findings to the Finance 
Advisory Committee as soon as practicable.   

(2) If a report is made to the chair of the Finance Advisory Committee under section 72, the 
chair must inquire into the circumstances reported and report the findings to the Finance Advisory 
Committee as soon as practicable.  

(3) The Finance Advisory Committee may make a further inquiry into any findings reported 
to it under this section but, in any event, must make a report to the Council respecting any 
circumstances reported to the Committee under this section, including the Committee’s 
recommendations, if any.   

Protection of Parties  

74.(1) All reasonable steps must be taken by the First Nation Manager, the members of the 
Finance Advisory Committee and the councillors to ensure that the identity of the person who 
makes a report under section 72 is kept confidential to the extent practicable in all the 
circumstances.   

(2) A person who makes a report in good faith under section 72 must not be subjected to any 
form of reprisal by the First Nation or by a councillor, officer, employee, contractor or agent of the 
First Nation as a result of making that report. 

(3) The First Nation Manager and the chair of the Finance Advisory Committee must take all 
necessary steps to ensure that subsection (2) is not contravened and must report any 
contravention or suspected contravention to the Council.   

(4) The Council must establish policies and procedures 

 for the recording and safeguarding of reports made under section 72 and any records 
prepared during the inquiry or investigation into those reports; 

 for the inquiry or investigation into reports made under section 72; and 

 concerning the fair treatment of a person against whom a report has been made under 
section 72.   

Liability for Improper Use of Money  

75.(1) A councillor who votes for a resolution authorizing an amount to be expended, invested 
or used contrary to this Law or the First Nation’s local revenue law is personally liable to the First 
Nation for that amount.   

(2) Subsection (1) does not apply if the councillor relied on information provided by an officer 
or employee of the First Nation and the officer or employee was guilty of dishonesty, gross 
negligence or malicious or willful misconduct when providing the information.  








