










































(b) local revenues.

(6) The Council must establish policies and procedures identifying the financial institutions
or types of financial institutions in which the First Nation may invest its funds. 

Loans 

43.(1) The Council must establish policies and procedures respecting the First Nation lending 
First Nation's financial assets including actions to ensure effective management and collection of 
these loans. 

(2) The Council may approve the lending of First Nation's financial assets in accordance with
the policies and procedures of the First Nation. 

Permitted Loans to First Nation Members 

44.( 1) The First Nation may make a loan to a member of the First Nation if 

(a) the loan is made from a program approved by the Council, and

(b) the program provides for universal accessibility, has published terms and conditions, and 
is transparent.

   (2)  If the First Nation intends to make loans to members of the First Nation, the Council must
make polices and procedures for the effective management and operation of the program 
referred to in this section.

(3) The Council may approve the making of loans to members of the First Nation in 
accordance with the policies and procedures referred to in subsection (2). 

Risk Assessment and Management 

45.(1} Annually, and more often if necessary, the Band Manager must identify and assess 
any significant risks to the First Nation's financial assets, the First Nation's tangible capital assets 
as defined in Part V and the operations of the First Nation. 

(2) Annually, and more often if necessary, the Band Manager must report to the Finance and 
Audit Committee on proposed plans to mitigate the risks identified in subsection (1) or, where 
appropriate, to manage or transfer those risks by agreement with others or by purchasing 
insurance. 

Insurance 

46.(1) On recommendation of the Finance and Audit Committee, the Council must procure 
and maintain in force all insurance coverage that is appropriate and commensurate with the risks 
identified in section 45 and any other risks associated with any assets, property or resources 
under the care or control of the First Nation. 

(2) The Council may purchase and maintain insurance for the benefit of a councillor or an 
officer or their personal representatives against any liability arising from that person being or 
having been a councillor or an officer. 
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