




WHEREAS: 

A. Pursuant to section 9 of the First Nations Fiscal Management Act, the Council of 
a first nation may make laws respecting the financial administration of the first nation; 

B. The Council of Shackan First Nation considers it to be in the best interests of the 
First Nation to make a law for such purposes; and 

C. The Council of Shackan First Nation wishes to repeal and replace the Shackan 
First Nation Financial Administration Law, 2016, as amended by BCR in 2019. 

 

NOW THEREFORE the Council of Shackan First Nation enacts as follows: 

PART I • Citation 

Citation 

1. This Law may be cited as the Shackan First Nation Financial Administration Law, 
2025. 

PART II - Interpretation and Application 

Definitions 

2. (1) Unless the context indicates the contrary, in this Law,

"Act" means the First Nations Fiscal Management Act; 

"annual financial statements'.' means the annual financial statements of the First Nation referred 
to in Division 5 of Part IV; 

"auditor" means the auditor of the First Nation appointed under section 56; 

"borrowing member" means a first nation that is a borrowing member under the Act; 

"budget" means the annual budget of the First Nation that has been approved by the Council; 

"chief executive officer" means the person appointed chief executive officer under section 17; 

"code" means a code adopted by the First Nation under the First Nations Oil and Gas and Moneys 
Management Act or a land code adopted by the First Nation under the Framework 
Agreement on First Nations Land Management Act; 

"Council" means the Council of the First Nation and includes the Chief of the First Nation; 

"Council chair" means the person appointed or elected to act as the chair of the Council; 

"councillor" means a member of the Council of the First Nation and includes the Chief of the First 
Nation; 
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"officer" means the chief executive officer, director of finance, tax administrator and any other 

employee of the First Nation designated by the Council as an officer; 

"other revenues" means other revenues as defined in section 2 of the Act; 

"record" means anything on which information is recorded or stored by any means whether 
graphic, electronic, mechanical or otherwise; 

"special purpose report" means a report described in section 55; 

"standards" means the standards established from time to time under the Act; 

"strategic plan" means the plan referred to in section 25; and 

"tax administrator" means the person appointed tax administrator under section 19 or the First 

Nation's local revenue laws. 

(2) Except as otherwise provided in this Law, words and expressions used in this Law have
the same meanings as in the Act. 

(3) Unless a word or expression is defined under subsection (1) or (2) or another provision 
of this Law, the definitions in the Interpretation Act apply. 

(4) All references to named enactments in this Law are to enactments of the Government of 
Canada. 

Interpretation 

3.(1) In this Law, the following rules of interpretation apply: 

(a) words in the singular include the plural, and words in the plural include the singular;

(b) words importing female persons include male persons and corporations and words
importing male persons include female persons and corporations;

(c) if a word or expression is defined, other parts of speech and grammatical forms of the
same word or expressions have corresponding meanings;

(d) the expression "must" is to be construed as imperative, and the expression "may" is to be
construed as permissive;

(e) unless the context indicates otherwise, "including" means "including, but not limited to",
and "includes" means "includes, but not limited to"; and

(f) a reference to an enactment includes any amendment or replacement of it and every
regulation made under it.

(2) This Law must be considered as always speaking and where a matter or thing is
expressed in the present tense, it must be applied to the circumstances as they arise, so that 
effect may be given to this Law according to its true spirit, intent and meaning. 
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(2) The Council may approve the borrowing of money by the First Nation in accordance with
the policies and procedures of the First Nation and this Law. 

Borrowing Member Requirements 

37.(1) This section applies if the First Nation is a borrowing member. 

(2) If the First Nation has obtained long-term financing secured by property taxes from the
First Nations Finance Authority, the First Nation must not subsequently obtain long-term financing 
secured by property tax revenues from any other person. 

(3) The First Nation may only obtain long-term financing from the First Nations Finance 
Authority as permitted under its local revenue law and the Act. 

( 4) Money borrowed under subsection (2) may only be used for the purposes permitted under 
the Act. 

(5) Money borrowed by the First Nation from the First Nations Finance Authority that is 
secured by other revenues may only be used for the purposes set out in the Act. 

Borrowing for New Capital Projects 

38. The Council must establish policies and procedures respecting the means by which 
members of the First Nation must be informed about or involved in consideration of borrowing for 
new capital projects described in Part V. 

Execution of Security Documents 

39.(1) Subject to subsection (2), a security granted by the First Nation must be signed by a 
councillor designated by the Council and by either the chief executive officer- or the director of 
finance. 

(2) A seciurity granted by the First Nation in respect of local revenues must be signed by a 
councillor designated by the Council and by the tax administrator. 

DIVISION 4 - Risk Management 

Management of Business Activity 

40.(1) If the First Nation intends to carry out for-profit activities, the Council must establish 
policies and procedures respecting the limitation or management of the risks associated with the 
First Nation carrying on those activities. 

(2) The Council may approve the First Nation carrying on for-profit activities in accordance 
with the policies and procedures established by the Council. 

Guarantees and Indemnities 

41.(1) The First Nation must not give a guarantee unless the Council has considered the 
report of the director of finance under subsection (2). 
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Annual Financial Statements 

53.(1) This section does not apply to the annual financial statements respecting local 
revenues referred to in section 54. 

(2) At the end of each fiscal year the director of finance must prepare the annual financial 
statements of the First Nation for that fiscal year in accordance with GAAP. 

(3) The annual financial statements must be prepared in a form approved by the Council on 
the recommendation of the Finance and Audit Committee. 

(4) The annual financial statements must include all the financial information of the First 
Nation for the fiscal year. 

(5) The director of finance must provide draft annual financial statements to the Finance and 
Audit Commi�ee for review within a reasonable period of time following the end of the fiscal year 
for which they were prepared. 

(6) The Finance and Audit Committee must present draft annual financial statements to the 
Council for review within a reasonable period of time following the end of the fiscal year for which 
they were prepared. 

(7) For purposes of this section, a reasonable period of time means a period of time which 
will allow the annual financial statements to be audited within the time required in subsection 
58(1 ). 

Local Revenues Annual Financial Statements 

54.(1) The director of finance must prepare, at least once each calendar year, separate annual 
financial statements respecting the First Nation's local revenues in accordance with the FMB's 
Local Revenue Financial Reporting Standards. 

(2) The council must establish policies and procedures respecting the annual preparation, 
review, audit' and approval of the annual financial statements referred to in subsection (1) 
including any required deadlines for completing these activities. 

(3) The �olicies and procedures referred to in subsection (2) must be consistent with any 
requirements ;of the FMB's Local Revenue Financial Reporting Standards. 

' 
• 

(4) The provisions of this Law, including this section, respecting separate annual financial
statements for local revenues do not apply if FMB's Local Revenue Financial Reporting 
Standards permit the First Nation to report on its local revenues in its audited annual financial 
statements as a distinct segment of the activities that appear in those statements and the First 
Nation chooses to report on its local revenues in that manner. 

Special Purpose Reports 

55.(1) The director of finance must prepare the following special purpose reports: 
i 

(a) a report setting out all payments made to honour guarantees and indemnities for that fiscal
I 

year;
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(3) The annual report referred to in subsection (1) must include or incorporate by reference

(a) the audited annual financial statements referred to in sections 53 and 54 for the previous
year, and

(b) any special purpose reports referred to in section 55, including the auditor's report.

(4) The chief executive officer must provide the annual report referred to in subsection (1)

(a) to a member of the First Nation as soon as practicable after a request is made by the
member, and

(b) to the First Nations Finance Authority as soon as practicable after the report's publication,
if the First Nation is a borrowing member.

(5) The Council must establish policies and procedures respecting an accessible process
and remedy available to members of the First Nation who have requested but have not been 
provided with the annual report of the First Nation or access to the audited annual financial 
statements and special purpose reports incorporated by reference in the annual report. 

DIVISION 6- Information and Information Technology 

Ownership of Records 

62. The Council must establish policies and procedures to ensure· that all records that are
produced by or on behalf of the First Nation or kept, used or received by any person on behalf of 
the First Nation are the property of the First Nation. 

Record Keeping 

63. The Council must establish policies and procedures respecting

(a) the preparation, maintenance, security, storage, access to and disposal of records of the
First Nation, and

(b) the confidentiality, control and release of First Nation information that is in the possession
of the First Nation, the Council, councillors, committee members, employees, contractors or
agents of the First Nation.

Account Records 

64.(1) The tax administrator must prepare, maintain, store and keep secure a complete set 
of all records respecting the local revenue system of the First Nation, includirig all records 
referred to in section 5 of the Revenue Management Implementation Regulations. 

(2) If the First Nation has a loan from the First Nations Finance Authority that is secured by 
other revenues, the director of finance must prepare, maintain, store and keep secure a complete 
set of all records respecting other revenues of the First Nation, including all records referred to in 
section 5 of the Revenue Management Implementation Regulations as required by the Act.
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(2) Subject to subsection (3), the Council may by resolution indemnify or provide for the
indemnification of a named First Nation official, a category of First Nation official or all First Nation 
officials in accordance with the terms specified in the resolution. 

(3) The Council may not pay a fine that is imposed as a result of a First Nation official's
conviction for an offence unless the offence is a strict or absolute liability offence. 

PART VII - Miscellaneous

FMB Standards 

77.(1) If the First Nation is a borrowing member or has a certificate issued by the FMB under 
subsection 50(3) of the Act, the First Nation must comply with all the applicable FMB standards. 

(2) If the Council becomes aware that the First Nation is not complying with a FMB standard
referred to in subsection (1 ), the Council must as soon as practicable take the required actions to 
bring the First Nation into compliance with the FMB standard. 

Delegated Authority for Local Revenues 

78.(1) This section applies to the First Nation only if it is 

(a) making local revenue laws under subsection 5(1) of the Act, or

(b) using its local revenues to secure a loan from the First Nations Finance Authority.

(2) Without limiting section 53 of the Act, if the FMB gives notice to th.e First Nation under
section 53 of the Act that third-party management of the First Nation's local revenues is required, 
the Council of the First Nation delegates to the FMB 

(a) the powers and authorities described in subsection 53(2) of the Act, and

(b) any other of the Council's powers required to give effect to third-party management of the
First Nation's local revenues and local revenue account under the Act.

Delegated Authority for Other Revenues 

79.(1) This section applies to the First Nation only if it is using its other revenues to secure a 
loan from the First Nations Finance Authority. 

(2) Without limiting section 53 of the Act, if the FMB gives notice to the First Nation under 
section 53 of the Act that third-party management of the First Nation's other revenues is 
required, the Council of the First Nation delegates to the FMB 

(a) the powers and authorities described in subsection 53(2) of the Act, and

(b) any other of the Council's powers required to give effect to' third-party management of the 
First Nation's other revenues under the Act.
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Periodic Review and Changes of Law 

80.(1) On a regular, periodic basis established by a policy of the Council, the Finance and 
Audit Committee must conduct a review of this Law 

(a) to determine if it facilitates effective and sound financial administration of the First Nation;
and

(b) to identify any amendments to this Law that may better serve this objective.

(2) The Council must establish policies and procedures respecting the means by which
members of the First Nation must be informed about or involved in consideration of proposed 
amendments of this Law. 

(3) If the First Nation is a borrowing member, it may only repeal this Law if it replaces it at 
the same time with another financial administration law which has been reviewed by the FMB and 
issued a compliance approval under section 9 of the Act. 

(4) Any amendment of this Law must be reviewed by the FMB and issued a compliance 
approval under section 9 of the Act. 

Repeal 

81.The Shackan First Nation Financial Administration Law, 2016, as amended by BCR in 2019, 
is repealed. 

Coming into Force 

82. This law comes into force on the day after it is approved by the FMB under section 9 of the 
Act. 

THIS LAW IS HEREBY DULY ENACTED by Council on the 9 day of 

_____ ____,:__cM-"-A-=--1-----'--_ 2025, at MR<Y',4f f;, � , in the 
Province of _1½

_,_
) --=--S

___,_ 
____________ at a duly called and conducted Council 

meeting at which the requ:ired quorum of ±w c? ( 6'. ) members of Council was 
present throughout. 
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