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WHEREAS: 
 

A. Pursuant to section 9 of the First Nations Fiscal Management Act, the Council of a first 
nation may make laws respecting the financial administration of the first nation; and 

B. The Council of Swan Lake First Nation considers it to be in the best interests of the First 
Nation to make a law for such purposes;  

 

 
NOW THEREFORE the Council of Swan Lake First Nation enacts as follows: 

PART I - Citation 

Citation 

1.   This Law may be cited as the Swan Lake First Nation Financial Administration Law, 
2026. 

PART II - Interpretation and Application 

Definitions 

2. (1) Unless the context indicates the contrary, in this Law, 

"Act" means the First Nations Fiscal Management Act; 

“annual financial statements” means the annual financial statements of the First Nation 
referred to in Division 5 of Part IV; 

“auditor” means the auditor of the First Nation appointed under section 56; 

“borrowing member” means a first nation that is a borrowing member under the Act; 

“budget” means the annual budget of the First Nation that has been approved by the 
Council;  

“code” means a code adopted by the First Nation under the First Nations Oil and Gas and 
Moneys Management Act or a land code adopted by the First Nation under the 
Framework Agreement on First Nations Land Management Act; 

“Council” means the Council of the First Nation and includes the Chief of the First Nation; 

“Council chair” means the person appointed or elected to act as the chair of the Council; 

“councillor” means a member of the Council of the First Nation and includes the Chief of 
the First Nation;  

 
“Director of Finance” means the person appointed director of finance under section 18; 
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“Director of Operations” means the person appointed Director of Operations under section 
17; 

“Finance and Audit Committee” means the Finance and Audit Committee established 
under section 11; 

“financial administration” means the management, supervision, control and direction of all 
matters relating to the financial affairs of the First Nation; 

“financial competency” means the ability to read and understand financial statements that 
present accounting issues reasonably expected to be raised by the First Nation’s 
financial statements; 

“financial institution” means the First Nations Finance Authority, a bank, credit union or 
caisse populaire; 

“financial records” means all records respecting the financial administration of the First 
Nation, including the minutes of meetings of the Council and the Finance and Audit 
Committee;  

“First Nation” means Swan Lake First Nation, as scheduled to the Act, also known as 
Swan Lake;
 
“First Nation law” means any law, including any by-law or code, of the First Nation made 

by the Council or the membership of the First Nation; 

“First Nation’s financial assets” means all money and other financial assets of the First 

Nation; 

“First Nation’s records” means all records of the First Nation respecting its governance, 
management, operations and financial administration; 

“First Nations Finance Authority” means the First Nations Finance Authority established 

under the Act; 

“First Nations Tax Commission standards” means the standards established from time to 

time by the Commission under the Act; 

“fiscal year” means the fiscal year of the First Nation set out in section 24; 

“FMB” means the First Nations Financial Management Board established under the Act; 

“FMB standards” means the standards established from time to time by the FMB under 

the Act; 

“GAAP” means generally accepted accounting principles of the Chartered Professional 

Accountants of Canada, as revised or replaced from time to time; 

“local revenue account” means an account with a financial institution into which local 
revenues are deposited separately from other moneys of the First Nation; 

“local revenue law” means a local revenue law made by the First Nation under the Act; 
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